{b) Each such redemption shall be at a rcéomp—
tion price egual to the sum of (i) the principal awmount
of the Note or portion thereof being redeemed, and (ii)
ali interest accrued to the date of redeﬁption on the
Note or portion thereof being redeemed,
redemption of the Note shall be applied to the install-
menté of the principal amount of the Note in iyverse

order of their maturity.

2.4 Punds.

Bank of the Note hereundér and all paymeats of principal
of and interest on the Note 'shall be made in Federal or
other immediately available TFunds.

2.5 Security.
of the Act, the principal of and interest on the Note
will be sccurcd by a pledge of the revenues dexived from
the Lease Agreement and the proceéds from any sale of the
Project. In ordef furﬁhér-to socuro’paymcnt.of éll'dmoﬁnts
payable horeunder énd undoi the Ncgé; the Issuer and the
Bank have entoered into the Assiqﬁmcnt.
to oxcoute and £ile or cause to b filed a financing.
statomont oy statements under the Uniform Commorcial

Code of South Carolina oxr any othor docuwment, the £iling

v 940 e ®12

Each partial

The payment for purchase by the

Pursuant to Scction 14-399.24

g
The Issucer agrees

of wiilch, in the judgment of the Bank, is neeousary ox

—~

[T 7T DRICA | e
0.8
‘2 -

i |






